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FIDELITY FEDERAL §Alm§ 874 &D LOAN ASSOCIATION
DUHHES |£!.%LEK o A

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA ' , , Loan Aceoant No.——
COUNTY OF GREENVILLE - o E

WHEREAS Fidelity Federal Savings and Loan A.uoeution of Greenﬂlle, South Cm na. hereuufter referred to as the ASSO-

CIATION, is the owner and holder of a promissory note dated N°Vember 30, executed by GeOrge Wm.,
Campbell and Mar jorie ..Cax_npbell : in the original sum of $20.7200,00 _ pearing

interesT at the rate of —L—-% and secured by a first mortgage on the premises being known as ______g____a______a__,__B Hialegh Road

Lot 335, Section B, Gower Estates, Greenville, S. C. , which is recorded in the RMC office for

Greenville County in Mortgage Book 1078 . PARE _lgt______ title to which property iy now being tranxferred
. to the utdersigned OBLIGOR(S), who has (have) agreed to gssume zaid mortgage loan and to pay the balance due thereon: s
WHEREAS the ASSOCIATION has agreed to said tranafer of ownership of the mortgaged premé! Q,he OBLIGOh and his
assumption of the mortgage foan, provided the interest rate on the balance due is increased from _ %2 to a present

rate of 7.1/2 oz, and can be escalated as hereinafter stated. .
NOW, THEREFORE, this agreement made and entéred into this ﬂ duy of - January . _ 1923, by and between
the ASSQCIATION, a8 mortmg-ce and L€ Ma.xWell , —_— : : — : -

rs nssuming OBLIG
W' I T N E 8§ E TH:
In conslderat:on of the premises nnd tho further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR. receipt of which I

héreby acknowledged, the undersigned parties agree as follows:
(1) That the loan balance at the time of this assamption is $==18,818. 1o that the ASSOCIATION is presently Increas- -

ing the mterest rate on the balance to __2._'1.,(&_,, That the OBLIGOR ngrees to repay said obligation In monthly msullments
of § —— 51 ] —=— each with Dnments to be applied tirst to interest nnd then to remaining principal balance dué from month to

month with the first monthly payment being due —LOTUArY 1, . - 19 23 oo
(2) . THE UNDERSIGNED agrca(s) that the aforesaid rate of interest on this' obllgation may from timé to time in the diséretion
~of the ASSOCLATION be increa.sed to th 'maximum rate per annum permitted to be charged by the then avplicable South Carolina

law. Provided, however. that in no eveut shall the mnimnm rate of interest exceedseven ard ore {7 3,‘, 'per annhum on
the balance due. The ASSOCIATION shall send written notice of any. incregse in intérest rates to the last known address of the
OBLIGOR(S8) and zuch increase shall bocome effective . thirty {30) days after wriiten notice j= maited. It is further agreed that the
monthly Installment pamenta may be adjusted in proportion to increments-in interest rates to allow the obiigation to be retired
in full in_substantially the sama time as would have occurred prior to any escalation in interes

{3) Should any installment payment become due for a period in excess of {15) -fifteen dnys. tha ASSOCIATION may collect a
“LATE CHARGE” not to exceer an gmount equal to five per centum (55+) of any such- puL due installment payment.

(4) Privilege i3 reserved by the oblig'or to make additional payments.on the principal balance assumed 'pro ding that such pay-
ments, including obligatory pnnci al payments do not in any twelve (12) month period beginnl ng on the anniversary of the asaumption
exceed twenty per centum (209 f of the original principal balance assumed. Further privilege is reserved to pay. in excess of twen
per centum (204%) of the oruz{nal principal balance assumed upoh payment to the ASSOCIATION of & premitm equal to six (8
months interest on such excess amount compnted at the then prevailing rate of interest according to the terms of this agreement
between the undersigned parties. Provided, however, the entire lulnnce maybe paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCL&'I'ION hay givi :}u written notice that the interest rate is to be escalated

(5) That all terms and conditions as set out in the note-afld mortnze nhall oontinne in full !orco. except a3 modified expreu]y by

this Agrecment.
{6} That this Agreement shall bind jointly and severally the BUCCESROIE and usimu of the ASSOCIA'I’ION and OBLIGOR, his

heirs, succeasors and assigns
IN WI'i‘NES% W%IBEREOF the partica hereto have set their. hands a.nd le.n.l.s t.his ﬂld:y of JaI'IUaEy — 1923-—.'
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L CONSENT AN”D AGREEMENT OF TRANSFEBRING OBLIGOR(S) ‘
In wnsxdemtion of Fidelity Federal Snvinza ‘and Iou Association's consent to the usumption outUned)_nbon, ‘and in further .

RIS Ry Sonen v e s o S Mot 4ot A Lot B oo b e o A Spfeeine OBLLL
_ “'(SEAL)'
—(SEAL)
(SEAL) .
'(smm_

' - L ST T I IRERE Tmn:ferﬂngOBLIGOB(S)
. STATE 01-‘ sou'rn CAROLINA ) SIS g _:; PHOBA"I‘E
- COUNTY ~OF . GREENVILLE) :

- Personally appeared Bef th nndemignedwh mde. athtbatﬁ)hesnw": CMaxwelll Georee Wme -
'Cam;ggll :;T,:a Marsgr?e h;?. Campbel?: 'G.-Dennis Sims; & Marsha -Maxwell .vo

: sign, au! and deliver tha iongoinrAgmmgnt(u) aﬂd tlnt Qom with the other subscﬂbing witncss vritnu:ed the execntlon tharco!

Hbdirication & Asmm;:tion Agreemnt B,ecorded Jmua.r:r 17, 1973 at 2:15 P, }Q‘ 3—20222
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